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OATH OR AFFIRMATION

I, TIMOTHY MOODY ,swear(or affirm) that,to the
bestof my knowledge andbelief the accompanying financial statementandsupporting schedulespertaining to the firm or

MOODY CAPITAL SOLUTIONS, INC. ,as of
DECEMBER 31, 2014 aretrue andcorrect.I further swear (or affirm) that neither the company

nor any partner,proprietor,principalofficer or director hasany proprietaryinterest in anyaccount classified solelyasthat of
a customer,except as follows:

signalÌrc

PRESIDEN
Titte '

rublie DENISE F LEOANONOTARY PUBLIC
ForsythCounty
State of Georgia

My Comm,ExpiresJan,08, 2019

This report**contains (checkall applicableboxes);
O (a) Facingpage.
8 (b) Statement of FinancialCondition.
0 (c) Statementof income(Loss).
0 (d) Statement of Changes in FinancialCondition.
8 (e) Statement of Changesin Stockholders'Equityor Partners' orSole Proprietor'sCapital,
C (f) Statement orchangesin Liabilities Subordinated to Claims of Creditors.
0 (g)Computation of Not Caphat.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
129 (i) Information Relating to the Possessionorcontrol Requirements UnderRule 15c3-3.
O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule ISc3-1 and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-l.
(k) A Reconciliationbetweenthe audited and unauditedStatementsof Financial Condition with respectto methods of con-

solidation.
0 (1) An oath orAffirmation.
0 (m) A copy of theSIPCSuppiomental Report.
O (n) A reportdescribing anymaterial inadequacles found to exist or found to have existed since the dato of the previousaudit,

** For condtilons ofconßdentlaitreatment ofcertain portions ofthispling, see section 240.17a-5(e)(3).
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hab ant f Company, P.A.
100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Management and Directors
Moody Capital Solutions, Inc.

We have audited the accompanying statement of financial condition of Moody Capital Solutions, Inc. as of
December 31, 2014, and the related statement of operations,changes in stockholders' equity, and cash
flows for the year then ended. These financial statements are the responsibilityof Moody Capital Solutions,
Inc.'s management.,Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statementsare free of materiai misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financiai statements referred to above present fairly, in all material respects, the financial
position of MoodyCapital Solutions, inc. as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States.

The information contained in Schedule I has been subjected to audit procedures performed in conjunction
with the audit of Moody Capital Solutions, Inc.'s financial statements. The information contained in Schedule
I is the responsibility of Moody Capital Solutions, Inc.'s management. Our audit procedures included
determining whether Schedule I reconciles to the financial statements or the underiying accounting and other
records, as applicable, and performing procedures to test completeness and accuracy of the information
presented in Schedule I. In forming our opinion on Schedule I, we evaluated whether Schedule I, including
its form and content is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, Schedule I is
fairly stated, in all material respects, in relation to the financial statementsas a whole.

Ohab and Company, PA
Maitland, Florida
February 14, 2015



MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS
Current assets:

Cash and cash equivalents $ 9,552
Securities owned,at fair value 21,452
Deferred tax asset, net 10,699

Totalcurrentassets 41,703

Property and equipment:
Vehicle 22,000
Equipment 1,383
Less: Accumulated depreciation (22,558)

825

Deferred tax asset, net 2,199

$ 44,727

LIABILITIES AND STOCKHOLDER'S EQUITY
Current liabilities:

Accounts payable and accrued expenses $ 879

Stockholdets equity:
Preferred stock: $0.001par value; 25,000,000 shares

authorized; -0- shares issued andoutstanding
Common stock; $1.00par value, 50,000,000 shares

authorized, 43 shares issued and outstanding 43
Contributed capital 117,083
Accumulated deficit (73,278)

Total stockholdets equity 43,848

$ 44,727

See notes to financial statements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)

STATEMENT OF OPERATIONS
DECEMBER 31, 2014

REVENUES:
Commissions and consulting fees $ 635,975
Reimbursed expenses 710
Net loss on securities owned (4,795)

Total revenues 631,890

EXPENSES:
Commissions 493,219

Salaries and wages 69,000
Professional fees 34,680

Occupancy costs and ofáce expenses 7,459
Regulatory fees and expenses 7,910
Depreciation expense 171
Other operating expenses 33,255

Total expenses 645,694

Net loss before income taxes (13,804)

Income taxes:
Deferred tax benefit 2,352

NET LOSS $ (11,452)

Seenotes to financialstatements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)

STATEMENT OF CHANGES INSTOCKHOLDER'S EQUITY

Total
Common Stock Contributed Accumulated Stockholder's

Shares Amount Capital Deficit Equity

Balances, January 1, 2014 43 $ 43 $ 117,083 $ (61,826) $ 55,300

Net loss (11,452) (11,452)

Balances, December 31, 2014 43 $ 43 $ 117,083 $ (73,278) $ 43,848

See notesto financial statements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)

STATEMENT OF CASH FLOWS
DECEMBER 31, 2014

CASH FLOWS FROM OPERATING ACTIVillES:

Net loss $ (11,452)
Adjustments to reconcilenet loss to net

cash used in operating activities:
Unrealized loss on investments,net 4,795
Depreciation expense 171

Changes in operating assets and liabilities:
Other current assets 3,000
Deferred tax asset (2,352)
Accounts payable and accrued expenses 879

Net cash used in operatingactivities (4,959)

CHANGEINCASH AND CASH EQUIVALENTS (4,959)
CASH AND CASH EQUIVALENTS, beginning of year 14,511

CASH AND CASH EQUIVALENTS, end of year $ 9,552

See notes to financial statements.

5



MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)

NOTESTO FINANCIALSTATEMENTS
YEAR ENDEDDECEMBER 31, 2014

1. Description of Business

Moody Capital Solutions, Inc.(the "Company")is a registered broker-dealer headquartered inthe Atlanta,
Georgia metropolitan area.The Company is registered with the Securities and Exchange Commission
("SEC") and the Financial industry Regulatory Authority ("FINRA"). The Company is engaged in
investmentbanking andcorporate finance consulting serviceswith companiesthroughout the U.S.and
Canada.

The Company is a wholly-owned subsidiary of Moody Capital,LLC. The Company's Presidentis the
manager and sole member of Moody Capital, LLC, thus both companies are operated under common
management.Moody Capital, LLC is a non-broker-dealer corporatefinance consultingfirm with a client
market extendingthroughout the U.S.andCanada.

2. Summary of Significant Accountinq Policies

RevenueRecognition
The Companyrecognizes revenuesat the time investment banking and consulting fees are earned in
accordancewith the termsof the serviceagreementswith itsclients. This occurs whentheCompanyhas
provided all services andhas no further obligations under the agreement,which for investment banking
activitiestypically occurs when the transaction relating to the agreement has consummated.

Cash Equivalents
The Company defines cash equivalentsas highly liquid investments,with original maturities of less than
90 days,which are not held for sale in the ordinary course of business.

Property and Equipment
Propertyand equipmentare recorded at cost. Depreciationis provided by the straight-line method over
the estimateduseful lifeof the asset, which ranges from five to sevenyears.

Income Taxes
The Company files its income tax returns separately from that of its parent using the cash basis of
accounting. Deferred income taxes are provided using a liability method. Under the liability method,
deferred income tax assets and liabilities are computed annually for differences between the financial
statement and tax basesof assets and liabilities that will result in taxable ordeductible amounts in future
periods based on enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established when necessary to reduce
deferred tax assets to an amount expected to be realized, Income tax expense is the tax payable or
refundablefor the period, plusor minus the change during the period in deferred tax assetsand liabilities.

The Company assesses the likelihood,based on their technical merit, that tax positions taken in its tax
returnswill be sustainedupon examinationof the facts, circumstancesand Informationavailable at the
end of each financial statement period. Unrecognized tax benefits are measured and recorded as a
liability where the Company has determined it to be probable a tax position would notbe sustained in the
event of an examination by a taxing authority and the amount of the unrecognizedtax benefit can be
reasonablyestimated. The amount recognized is subject to estimate and management judgment with
respectto the likelyoutcome of each uncertaintax position.The amount that is ultimately sustained for an
individual uncertain tax position,or for all uncertaintax positions in the aggregate,could differ from the
amount recognized.
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Useof Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requiresmanagementto make estimatesandassumptionsthataffect thereportedamountsof assetsand
liabilitiesanddisclosureof contingentassets and liabilitiesat thedate of the financialstatements,andthe
reported amounts of revenues and expenses during the reporting period.Actual results coulddiffer from
those estimates.

SubsequentEvents
Managementevaluates conditionsoccurringsubsequent to the most recent financialstatementreporting
period for potential financial statementor disclosureeffects.Nosubsequent eventshave been identified
by management through February 14, 2015, which is the date the financial statements were available for
issue.

3. Securities Owned

Securitiesownedconsist entirely of marketable equitysecuritiesof publicly-traded companies,normally
acquired from the issuer companies as compensation for services. The Company classifies these
investmentsas trading securities and thus reportsthem at fair value.Changes in unrealizedgains and
lossesdue to market price changes of shares held are includedin currentyear eamings.Realized gains
and losses fromthe sales of securities, inadditionto unrealized gainsand losses are reportedtogetherin
the statement of operations as netgainor loss on securities owned.Fair values of the securitiesowned
are basedonquoted market sources. Realizedgains and lossesare determinedon the basis of specific
identification.

4. FairValue Measurements

FinancialAccounting Standards Board ("FASB")Accounting Standards Codification ("ASC") 820, Fair
Value Measurementsand Disclosures, defines fair value, establishes a framework for measuring fair
value,andestablishesa fairvalue hierarchywhich prioritizes the inputsto valuation techniques.Fairvalue
is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurementdate.A fair value measurement assumes that the
transactionto sell the asset or transfer the liability occurs in the principalmarket for theassetor liability or,
in the absence of a principal market, the most advantageous market. Valuation techniques that are
consistent with the market, incomeor cost approach,as specified by ASC 820, are used to measure fair
value.The fair valuehierarchy prioritizes the inputs to valuationtechniquesusedto measurefair value into
three broad areas:

Level 1 - Inputs to the valuation methodology are quoted prices available in active markets for identical
investments as of the reporting date.

Level2 - Inputsto the valuationmethodology are:
• Quotedprices for similar assetsor liabilities inactive markets.
• Quoted prices for identicalor similar assetsor liabilities in inactivemarkets.
• Inputs other than quoted prices thatare observable for the asset or liability.

Level3 - Inputsto thevaluationmethodologyare unobservableinputs insituationswhere there is littleor
no market activity for the asset or liability,and the reporting entity makes estimates and assumptions
related to the pricing of the asset or liability, including assumptions regarding risk.

Investmentsas measured at fair value on a recurring basis by input type consisted of the following at
December31,2014:
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December 31, 2014:
Description Lewi 1 Lewi 2 Leml 3
Common stocks - small caps $ - $ -

The Company had no assets or liabilities that were measured and recognized at fair value as of
December 31, 2014 on a non-recurring basis.

5. Contingencies and Commitments

The Companycan be subject to litigation,arbitration settlements,and regulatory assessmentswhich arise
in the ordinary courseof business as a registeredbroker-dealer. The Companyrecognizesa liability and
expense forany suchmatters at the time exposureto loss is more than remote andan amountof the loss
is reasonablydeterminable.In theopinionof management,there are nooutstanding mattersat December
31, 2014 requiringcontingent loss recognition.

6. IncomeTaxes

The Companyhad$10,699of current deferredtax assetsand$2,199of non-currentdeferredincometax
assets at December 31, 2014. Temporary differences giving rise to the deferred income tax assets in
2014 consisted substantially of estimated future tax effects arising from net operating losses in current
and prior periods,inaddition to differences indepreciationmethods anduseful lives for long-lived assets
used for financial reporting purposesversus methods and useful lives required for income tax purposes.
The Company has availableat December31,2014 an unused operating loss carry-forward of $50,846
which maybe applied against future taxable income,and which expires in 2033.

Managementhas determinedthat there is no tax liability resulting from unrecognized tax benefits relating
to uncertain income tax positionstaken or expectedto be taken in the Company'stax returnfor the year
ended December 31, 2014 or in tax returns for prior periods which remain open to examination.No
incometax returns are currently under examination.The statute of limitations on the Company's income
tax returns remains open for the years ended on or after December 31, 2011.

7. Related Party Transactions

Duringthe year ended December 31, 2014, the Company paid its parent $12,356in managementfees.
Noamountswere due to or from the Company'sparentas of December 31,2014.

The Company'soffice isco-located with itsparentcompany,however allof the Company's direct business
transactions and most of its administrative expenses are transacted, accounted for, and settled
independently of its parent. The Company and its parent share limitedadministrativeexpenses such as
rentand certain office expenses,which are defined along with theexpenseallocationmethodology to be
used in an expense sharingagreement.

8, Net Capital Requirements

TheCompany is subject to the SecuritiesandExchangeCommission'sUniformNet CapitalRule(1503-1)
(the "Rule"),which requires the maintenanceof minimum net capital.The Rule prohibits the Company
from engaging in securities transactions at any time the Company's netcapital,as defined by the Rule,is
less than$5,000,or if the ratio of aggregate indebtedness to net capital,both as defined, exceeds 1500%
(and the rule of "applicable" exchange .provides that equity capital may not be withdrawn, or cash
dividends paid, if aggregate indebtedness exceeds 1000% of net capital).
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8. Net Capital Requirements (continued)

At December 31, 2014, the Companyhas net allowablecapitalof $8,673,whichis $3,673inexcess of the
requirednet capital of $5,000. The Company'spercentageof aggregate indebtednessto net capital is
10.13%as of December 31, 2014.Securitiesowned, propertyand equipment and deferred tax assets
reflected in the accompanying 2014 financial statementsare not allowable assets for the purpose of
computing minimum netcapitalunder theRule.The Company'sexemptionfrom the reserverequirements
of Rule 15c3-3 (Customer ProtectionRule) is under the provisions of Paragraph (k)(2)(i), in that the
Companydoes not receiveor holdcustomer funds or securities in the courseof providing its services.
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SCHEDULE I
MOODY CAPITAL SOLUTIONS, INC.

(a wholly-owned subsidiary of Moody Capital, LLC)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITlES AND EXCHANGE COMMISSION

DECEMBER 31, 2014

COMPUTATION OF NET CAPITAL
Total ownership equity from Statement of Financial Condition $ 43,848
Deduct ownership equity not allowable for net capital -

Total ownership equity qualified for net capital 43,848
Deductions and/or charges:

Non-allowable assets from Statement of Financial Condition:
Propertyandequipment, net 825
Deferred tax asset 12,898
Securities owned 21,452
Other current assets

Net capital $ 8.673

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum netcapital required $ 59
Minimum dollar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement (greater of abow) $ 5,000

Excess net capital $ 3,673
Net capital less greater of 10% of aggregate indebtedness or 120% of minimum

dollarnet capital requirement of reporting broker-dealer $ 2,673

There are no material differences between the preceding computation and the Company's
corresponding unaudited Part li of Form x-17A-5.

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregated indebtedness liabilities from Statement of Financial Condition: $ 879

Total aggregate indebtedness $ 879

Percentage of aggregate indebtedness to net capital 10.13

See auditors' report.
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hab anr f Campany, P.A.
100 E.Sybelia Ave. Suite 130 Certryled Public Accormtants Telephone 407-740-7311
Maitland, FL 32751 Email: pamŒAohabco.com Fax 407-740-6441

Report of Independent Registered Public Accounting Firm

Board of Directors and Management
Moody Capital Solutions, Inc.

We have reviewed management's statements, included in the accompanying Moody Capital Solutions,
Inc. Exemption Report, in which (1) Moody Capital Solutions, Inc. identified the following provisions of
17 C.F.R.§15c3-3(k) under which Moody Capital Solutions, Inc. claimed an exemption from 17 C.F.R.§
240.15c3-3: (2)(i) (the "exemption provisions") and (2) Moody Capital Solutions, Inc. stated that Moody
Capital Solutions, Inc.met the identified exemption provisions throughout the period June 1, 2014
through December 31, 2014 without exception. Moody Capital solutions, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingiy, included inquiries and other required procedures to
obtain evidence about Moody Capital Solutions, Inc.compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Ohab and Company,PA
Maitland, Florida
February 14, 2015



MOOT3Y
CAPITA L

February3,2015

Ohab andCompany, P.A.
100East Sybelia Ave.,Ste#130
Maitland,Florida32751

Dear Ms.Ohab:

Moody Capital Solutions Inc.identifies SEC Rule 15c3-3(k)(2)(i) whichwe claim an
exemption from SEC 15c3-3.We met the identified exception for the entire period June 1
through December 31, 2014.

Sincerely,

Timothy Moody
President

Securities OKered through Moody Capital Solutions, Inc. Member FINRA/SIPC
208 Summitrau Lane,DmvannvuloGeorgia 30534

www.moodvcapital.com 706-216-0180



hah and Company, RA.
100 E.Sybelia Ave.Suite 130 Certified Public Accormtant.s Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax 407-740-6441

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING
AGREED-UPON PROCEDURES

To the Directors

Moody Capital Solutions, Inc.
208 Summitrail Lane

Dawsonville, GA 30534

In accordancewith Rule 17a-5(e)(4) underthe Securities ExchangeAct of 1934,we have performed the
procedures enumerated below with respect to the accompanyingSchedule of Assessment and Payments
[GeneralAssessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31,2014, which were agreed to by Moody Capital Solutions, Inc.
and the Securitiesand Exchange Commission,Financial Industry Regulatory Authority, Inc.andSIPC,
solely to assistyou and the other specified parties in evaluating Moody Capital Solutions, Inc.'s
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
Moody Capital Solutions, Inc.'sinanagement is responsible for the Moody Capital Solutions, Inc.'s
compliancewith thoserequirements. This agreed-upon procedures engagement wasconducted in
accordance with attestationstandards establishedby the American Institute of Certified Public
Accountants. The sufficiency of these proceduresis solely the responsibility of thoseparties specified
in this report.Consequently,we make no representationregarding the sufficiency of the procedures
describedbelow either for the purpose for which this report hasbeen requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursementrecordsentries,noting no differences;

2. Comparedthe amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, asapplicable, with the amounts reported in Form STPC-7 for the
year ended December 31, 2014 noting no differences;

3. There were no adjustments reported in Forin SIPC-7.

4. Proved the arithmetical accuracy of thecalculations reflected in Form SIPC-7 and in the

related schedulesand working papers (Focus Reports and General Ledger) supporting
therewere no adjustments,noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it wasoriginally computed noting no differences. There wasno
overpayment noted.



Independent Accointants Report On Applying Agreed Upon Procedures
Moody Capital Solutions, Inc.
Page 2

We were not engaged to, anddid not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 14,2015



SECURITIES INVESTORPROTECTION CORPORATION

SPC4 P·°·sox eriss ewo"r'asir"l'e°a"no.o.2eoso.2ios SPC·-7
(SS-REV7/1o) GBR8FBI ASSOS8ment ROCORCillat|Olt (SS-REV 7/10)

For the fiscal year ended December31 , 20 14
(Read carofully lhe lastruollons in yourWorking Copy beforo completing thia Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,Designated ExaminingAuthority,1934Aoi regisiration no, andmonth in wblohflacalyearendsfor
purposesof theaudit requirementof SEC Rule17a-5:

Sody CapitalSolutions,Inc• rNeoter sacntre n,nf ramations wnyonthe alling label
208SuiTiftlitrail Lane formesipe.organdspoladicate on the form flied. CE
Dawsonville,GA 30534

Nameand telephone number of pereon to coniaot
respecting this form.
irnothy Moody 404-229-0493

2.A.GeneralAssessment(item29 frompage2) g 1,602

B.Lesspaymentmadewith SIPC-8 filed (exclude interest) ( ' E
N/A

DatePald

C.Lessprioroverpaymentapplied

D.Assessmentbalance due or (overpayment)

E.Interestcomputedon late payment(see instruollonE) for days at 20%perannum

F.Total assessmentbalanceandinterestdue(or overpaymentcarriedforward) $ 1,502

G.PAIDWITHTHISFORM:
Check enclosed, payable to SIPO
Tolai (must be same as Pabove) S 1,502

H.Overpaymentcarried forward $( )

3.Subsidiaries(S)andpredecessors(P) includedin this form(glye nameand 1934 Actregistrationnumber):

TheSIPOmembersubmittingthis formandthe
person b whom it la executed r recent thereby Moody Capital Solutions)pc.
that all i formation contained he in le true,correct
and complete. "''" '° " "")

(Aviberke<rsighillere) - /
Daled the day of Februa y , 20 . President /

tinto)

This form and the assessmentpayment le due60 days alter the end of the flocal year.Retain th orking Copy of this form
for a periodof not less than 6 years,the latest 2years inaneasily accessibleplace.

Dates:
y Postmarked Received Reviewedu.s

Calculations Documentatlon Forward0opy
car
ca Exceptione:
CL

Disposition of exceptions:
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

AmOuntsforthefiscalperiod
beginning 01/01 - , 20.M.
and ending 12531 , 20.14.

Eliminatecents

itemNo. 635,975
28.Totalrevenue(FOCUSUne 12/PartilA Line0,Code4030)

2b.Addillons:
(1)Totalrevenuesfromthe securitiesbusinessolaubsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2)Notlossfromprinolpaltransactionsin securitiesin tradingsecounts.

(8) Nel lessfromptinolpaltransactionsincommoditiesla tradingaccognis.

(4) Interestanddividendexpensedeductedin determiningitem20.

(5)Netlossfrommanagementel or participationIntheunderwritingordislrlbullonel tsourities.

(6) Expensesotherthanadvertising,printing,registrationfeesendlegalfeesdeductedindeterminingnei
prolltfrommanagementoforpartleipallonin underwritingordistribullonofsecurities.

(7) Notlossfromsecurillesla investmentaccounts, 4,795
Totaladditions 4,795

20.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorunit

lavestmenttrust, fromille saleof variableannullies,fromthebusinessof insurance,frominveslment
advisoryservicesrenderedto regleteredinvestmealoompaniesor Insurancecompanyseparate
encounts,andfromtransaollonsinsecurityluivresproducts,

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersinconnectiontilth
securitiestransactions,

(4) Reimbursementsforpostagein conneollonwith proxysollollation.

(5)Nelgainfromsecurliiesla investmentaccounts.

(6) 100%91 commissionsandmarkupsearnedfromtransactionsIn (I) cortilloatesof depositand
(11)Treasurybills,bankersacceptanoesorcommercialpaperthatmatureninemonthsor less
fromlasuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesInourredinconnectionwithotherrevenue
relatedto thesecurillesbusiness(revenuedefinedbySeollon16(9)(L)of the Aot).

(B)Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(Seeinstruction0):

Commissionfrom non-securities business,andreimbursedexpenses 40,000

(9) (1)Total Interestanddividendexpense(FOCUSLine22/PART llA Une 13,
Code4075plusline 2b ) above)but not in excess
of total laterestanddivdendlnoome. $

(II)40% of margininteres1samedoncustomersseourities
accounts(40% of FOCUSline 5,Code3960). $

Enterthegreaterol line(1)or(ii)

Totaldeductions 40,000

2d.slPC NetOperatingRevenues e 600,770

20.GeneralAssessment@.0025 1,502
(topage1,line2.A.)

2


